O nopsigke ycTaHOBJICHUSI KyPCOB HHOCTPaHHBIX BaaOT bankom Poccun

CerogHsi JNMYHOE COCTOSIHHE Ka)KJOTO YEJIOBEKa 3aBUCUT OT KYpPCOB HHOCTPAHHBIX
BaIIIOT, KOTOphIe perynupyeT bank Poccun. Jlocrarouno BcrmoMHUTE coObITHS 1998 roma, korna
obnazarenu pyONeBbIX CUETOB CTaU Oe/lHee B YEThIPE pa3a, BIaeiblibl MHOCTPAHHBIX BAJIOT —
Ooraye.

Coo0mienns 0 Kypcax BaJIOT CTATH HEOThEMJIEMOMN YacThIO JIFOOBIX HOBOCTHBIX Mepe/ad.
[IpakTiuecku m000M HMHTEPHET-CANT COAEPKHUT IMOCTOSHHO MEHSIONIyIocs WH(pOpMalnioo 00
oUIMaTBHBIX KypcaX MHOCTPAHHBIX BAIIOT, KOTOpble bank Poccuu ycranaBnmBaeTr exeHEBHO
(o pabounm ausim). Kak ato npoucxoaut?

Odwvmmaneseiiikype noiapa CIHIA mo oTHOmEHWIO K PYOIIO0 pacCUYMTHIBAETCS Ha
OCHOBE KOTHPOBOK MEXOaHKOBCKOTO BHYTPEHHErO BAJIIOTHOTO pPBhIHKA IO OmepanusM 'mosap
CIIA — py0mb", Ha OCHOBE METOUKH, pazpaboranHoil bankom Poccun.

OdunmanpHble  Kypehl JAPYTMX WHOCTPAHHBIX BaIIOT 10 OTHOIIEHHIO K pyOIIro

paccuuThIBalOTCS M ycTraHaBinuBaioTca bankom Poccun Ha ocHOBe oduIManbHOrO Kypca

nomnapa CIIA mo oTHomIeHHIO K pyOJIF0 M KOTHPOBOK AaHHBIX BamoT K goiutapy CIIIA Ha
MEXIYHAPOJHBIX BATIOTHBIX PBIHKAX, HA MEKOAHKOBCKOM BHYTPEHHEM BalllOTHOM pBIHKE, a
Take o¢punuanbHbix KypcoB naomiapa CIIA k yka3aHHBIM BalOTaM, YCTaHABIMBAEMBIX
[EHTPATBHBIMU (HAIMOHATHHBIMK ) OAaHKaMH COOTBETCTBYIOIINUX TOCYAapCTB.

Ho ne Tonpko Mertomuka, pa3pabortanHas bankom Poccum, BiuseTr Ha KOTHPOBKHU
MHOCTPAHHBIX BaJIOT.

B coBpeMeHHOM MUpe BaTIOTHBIA KypC, METOJBI €ro (POPMUPOBAHUS U PETYTUPOBAHUS,
TaKKe OMPEACIAIOT TEKYyIIee MU TMEePCHEeKTUBHOE (PUHAHCOBOE M COIMATBHO-IKOHOMUYECKOE
pa3BuTHe CTpaHbl. ExeHEeBHOE 3Hau€HUE Kypca Ha BaJIOTHOM DPBIHKE 3aBHCHT OT CIpoca U
MPeJIOKEHNST Ha BalllOTy OCHOBHBIX ero ydacTHHKOB (LleHTpanbHbINi OaHK, HaceleHue,
AKCIIOPTEPHI, UMIIOPTEPHI, UHBECTOPHI, CIIEKYJISHTHI).

JomuHupytomee BIUSHUE HAa TOBEACHHE BAOTHOTO Kypca OKa3bIBAIOT CIEAYIOIIHE
SKOHOMHUYECKHUE (HaKTOPBI: JePUIUTH TOPrOBOTO U IMJIATEKHOTO OaJaHCOB, MHIAEKCHl HH(IIALNH,
pa3Mep NpOLEHTHOM cTaBkW, AuHamuka BBII u 30710TOBamiOTHBIX pPE3€pBOB, AAHHBIE IO
nenexHoit macce. [ToMrMo S5KOHOMHUYECKHX (PaKTOPOB, Ha KOJIEOaHHS BaJFOTHOTO Kypca BIUSIOT
u moinuthdeckue (akroppl. HeoOxomumo TakKe YUYMTHIBAaTH UM XapakKTep BHEITHEH
HSKOHOMUYECKOW TMOJUTHUKH, TPOBOJUMON TOCYTapCcTBOM (YCTaHOBJCHHE TaMOMXEHHBIX

nporenyp, TapudoB 1 Mpouux cOOPOB, 3aIPETOB HA UMITOPT U HKCHOPT, UMIIOPTHBIX KBOT).


garantf1://455501.0
garantf1://455501.0
garantf1://7917.0

2

Kpome Toro, Ha nuHaMHKy BaJIOTHOTO Kypca OKa3bIBalOT CHUJIbHOE BIMsHUE (hopc-
Ma)XOpHBIE COOBITHS, TIPEIBUACTH KOTOpHIE 3apaHee HE NPEACTaBISIETCS BO3MOXKHBIM:
MOJIMTUYECKHE KPU3HCHI, CBSI3aHHBbIE C HEOXHJIAHHBIMU pe3yJbTaTaMH IPEABBIOOPHBIX
KaMIIaHUH ¥ OTCTaBKOW MEPBBIX JIMII TOCY1apCTBA; BOEHHBIE KOH(IMKTHI; CTUXUIHbBIE OEICTBHS
U KaTacTpodsl U T.II.

CyliecTBEHHOE  BO3JICHCTBHME  OKa3blBAIOT M BAJIIOTHBIE  CHEKYJISHTBI,  UX
MICUXOJOTUYECKUI HACTPOU.

Taxxke cHpaBeaauBO yTBEP)KAAaTh, YTO IOMHUMO SKOHOMMYECKUX, MOJUTHYECKUX U
MICUXOJIOTHUECKUX (PaKTOPOB, CIeyeT YUUTHIBATh CIYXH U OXKUIAaHUS phIHKA. J[MHaMuKa Kypca
MOKET OIPENEIAThCS TEM, KaK YYaCTHUKHM BAJIIOTHOIO PHIHKA BOCIHPUMYT OIyOIMKOBaHHYIO
MH(GOPMAIIMIO O 3HAYEHUHU KaKOTro-1100 COOBITUS MIIM YKOHOMUYECKOTO ITOKa3aTessl.

dopMupoBaHUE BAIOTHOIO Kypca B Halllell cTpaHe OTIMYaeTcs OT MUPOBBIX (haKTOPOB
HEKOTOPBIMU 0COOEHHOCTSIMH, K OCHOBHBIM M3 HUX OTHOCSTCS:

— BJIMSIHUE LIEHOBON KOHBIOHKTYPBI HA MUPOBBIX CHIPbEBBIX U TOBAPHBIX PBIHKAX (IPEXkAE BCETO
He(Th U raz);

— HAJINYME «CEPOT0» BAIIOTHOI'O PHIHKA;

— mpeobnananne gomnapa CIIIA B kauecTBe OCHOBHOHM pacyeTHOW BaJIOTBI B IKCHOPTHO-
VMIIOPTHBIX ONEpaLUsX.

VYuurteiBass (axkTophl, BAMSIOINIME Ha BalOTHBIM Kypc, bank Poccum crtpemutcs
yCTaHaB/IMBaTh Hanboee F3pPeKTUBHbIE COOTHOLIEHUS KYypcoB py0iis ¢ Kypcom aosnapa CIIA,
€BpO U JPYrUX UHOCTPAHHBIX BAJIIOT.

Hlupokass wHGOPMUPOBAHHOCTH HaceleHUs 00 ycTaHaBiauBaeMblx bankom Poccu
BaJIIOTHBIX KypcaxX MO3BOJIIET CO3/1aTh Haubosiee OJIaronpHsTHBIE YCIOBUS JUIS ONepanuil

nosutapamu CIIIA u eBpo, a TakKe CHU3UTh PUCKHU B UX UCTIOJIb30BAHHH.

I'V Banka Poccun mo Kypranckoii o6mactu

Hrons 2011 rona



